gogd
X FEPERKEHRAFE 2015 FEFRNG
HEH: 2015 £ 4 H 25 H(ZHN)
RFfE] s 4 3:00
Hihh: SR PELHE A301 =

s e - LB ~ R SIS  MEE - R - FLEREL - A - EER -~ BRIE
B BJOR - B BRI~ Dt - s=RGE ~ B0 ~ Y (EEER - TRRE » RS - ak
JEER ~ SREEE - WhEk(E - GREHE - FELEE - BT

Bl -
sLEk: MEHE

1. EFEAAGHE

N
il

2. E B RS R B KO e
SNBSS SRS - S - ST
i RSB BAE IR R -

3. HESHIH
3.1 FRIWEEFHSHEIT)
3.2 E| S (GE 2 EIHT)
3.3 HAthZ B & & GRS

4. SEmEEIH
41BN
RSBl > SRR -

5. BEERHEE
PBRE 3 H 25 HIRUE 1 {3 AR E - GESEIIT)

BEER: 28 - —EuEH -

6. BEEREIZ/NHEE
(REPRRH BRI/ N - FVNZIERbUES R - S EEAER - R
WETERPR T R R - FIHERAIER o BROR B B L Bl e SR R /N
AHZERR - BEJRBRAI -

(S 27 - Bt -
7. ZAEZEED

B G 5 e E R S BEE RO E B > 2S5 RUTEIREE - 807
P SENS SR IR R S 5 TRl - T LB g Thl - RIS -

P.1



gogd

8. HAth=EIH
BRRES RS G R GEHET ZER - IERK BT
Gl o BRI 20EE) - PIANETAETE] > A RO G B
FalFEHEe T AEROUEE) - FERLSHETTE - 2445
M ROk AR &3 - RO G R & BB &L+ RS
-

R TF 400

P.2



gogd

X FEPERLEAMRAE 2015 4 FiHIAE
HEH: 2015 £ 9 H 12 H(ZHN)

RefE] s 4 4:05

gL SR PEAGE

S B - 505 - FELEE - BRIEEE ~ HEEE - HHAD - BEJRSK - SRR - 00 - RS
i~ BREEUK ~ BIAHE ~ TRMK S BTEAR - BREERE - MEHE - BiE M - 2N > st - FLEE

ZAREA ¢ RZOE ~ ZEOR - FRAPA
S BEE
sLsk: BRECHE

N
il

1 FEEHE®

2 EEEEGRE
FRERFRIEAG SRS - FUREREE - R —2UEE -

3 e S A B
FLE B BRI R A G LB -

4 HE AL T eBETERKEESARAE
4.1  EMEMmAERERILE SR PR A A A IR A SRR R 2R -
4.2 EMEMIELEASARAFEFEBARSEREHZEGNE
4.3 EMEfmE LR RAFNESARA G FHES T -
4.4 SRESRENERIL T ESCET R g RS AIRAE - BT -
AR — B -

5 HArHEH
51 HXYE=
5.1.1 SREUREEEEEES Tk
" RAERBEANSCE » AN SCE TR A BT ER AN
GG B TR  VNRF I EA S B EE SR
i o BT A B A R G A A S R UL S E e AR
AN HANIEL - A AERI EFETS - ZREREA
EMARR AR -

BLFy
"HERBEARSCE - AR ZSCERTERHI B TERIAED
GG BTN F A AGHIE MRS E - SEAE
A BB G AR F R (U S R A& 8 DA HoAth
HiEs - ANEAERLL EMETE  EBEREASERIAEE
R > |

P.3



gogd

MBEMNGE < AN —2iEis -

G TR 435

P4



goad

EXFFTERRETHRAF

Clementi Secondarv School Alumni Association Limited

(Incorporated in Hong Kong)

REPORTS AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 MARCH 2015

&% 3 @ 3t B7 AT 7 PR ]
POON & PARTNERS CPA LIMITED

Certified Public Accountants (Practising)
HONG KONG

P.5



goad

EXRTERREGH BT

Clementi Secondary School Alumni Association Limited

AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015

CONTENTS PAGES
REPORT OF THE MANAGEMENT COMMITTEE 1-2
INDEPENDENT AUDITOR’S REPORT 3-4
INCOME STATEMENT 5
STATEMENT OF FINANCIAL POSITION 6
STATEMENT OF CASH FLOWS Z
NOTES TO FINANCIAL STATEMENTS §-10

P.6



goad

EXFETERATA RN

Clementi Secondary School Alumni Association Limited

REPORT OF THE MANAGEMENT COMMITTEE

The committee members have pleasure to present their report and audited financial statements of the Association for
the year ended 31 March 2015.

PRINCIPAL ACTIVITIES

The principal activities of the Association are to unite the alumni of Clementi Secondary School, promote the
fellowship of the alumni members, organise activities and functions for their welfare, and give assistance to the
development of the alma mater.

RESULTS AND APPROPRIATIONS

The results of the Association for the year ended 31 March 2015 are set out in the income statement on page 5.

COMMITTEE MEMBERS

The committee members of the Association during the year and up to the date of this report are:-

Chan Man Yiu

Cheung Yeuk Tip Christine

Leung Siu Wan

Cheng Wai Lun William (Appointed on 25/4/2015)
Lee Hing Lim Henry (Appointed on 25/4/2015)
Hung Chun Hing (Appointed on 25/4/2015)
Ng Yu Yeung Sunny (Appointed on 25/4/2015)
So Ching Yu (Appointed on 23/10/2015)
Ku Sin Yee (Appointed on 23/10/2015)
Chan Chung Wai (Appointed on 23/10/2015)
Chan Tin Yan {Appointed on 23/10/2015)
Wong Suk Chun Betty (Appointed on 23/10/2015)
Chan Chung Wai (Resigned on 25/4/2015)
Chan Kai Cheong (Resigned on 25/4/2015)
Ku Sin Yee (Resigned on 25/4/2015)
Li Kim Wing (Resigned on 25/4/2015)
Mak Suk Hing (Resigned on 25/4/2015)
Ng Chi Ho (Resigned on 31/10/2014)
Yeung Sheung Kit (Resigned on 31/10/2014)
Yin Tek Shing Paul (Resigned on 25/4/2015)
Lam Estelle (Resigned on 23/10/2015)

In accordance with the Association’s Articles of Association, the committee members will hold office for two years
and, after which be eligible for re-election.
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COMMITTEE MEMBERS’ INTEREST IN CONTRACTS

No contracts of significance to which the Association was a party and in which a committee member had a material
interest subsisted at the end of the period or at any time during the period.

AUDITOR

A resolution will be submitted to the annual general meeting to re-appoint Poon & Partners CPA Limited as auditor
of the company.

On behalf of the Management Committee

-

St

Cheng Wai Lun William
Chairman
Management Committee

HONG KONG, 7 December 2015



!__—

40N & PARTNERS CPA LIMITED 48 5 4 ST ER AT A TR 8

wed Public Accountants (Practising) Atk TR0 HGE 4694715547 6 1 KL 18H#E1802E
= 1202, 18/F., Sunbeam Commercial Building, F2L 1 (852) 2780-2218 & J1 1 (852) 2783-9080
. =71 Nathan Road, Kowloon, Hong Kong.

i32) 2780-2218 Fax: (852) 2783-9080

f

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF Clementi Secondary School Alumni Association Limited
SXETERAGAERLT

(Incorporated in Hong Kong with limited liability by guarantee)

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of Clementi Secondary School Alumni Association Limited (“the
Association”) set out on pages 5 to 10, which comprise the statement of financial position as at 31 March 2015,
the income statement and statement of cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

COMMITTEE MEMBERS’ RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Committee Members are responsible for the preparation of financial statements in accordance with the Small
and Medium-sized Entity Financial Reporting Standard issued by the Hong Kong Institute of Certified Public
Accountants and the Hong Kong Companies Ordinance, and for such internal control as the Committee Members
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. This report is made
solely to you, as a body, in accordance with section 405 of the Hong Kong Companies Ordinance, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this
report.

We conducted our audit in accordance with Hong Kong Standards on Auditing and with reference to PN 900
(Revised) “Audit of Financial Statements Prepared in Accordance with the Small and Medium-sized Entity
Financial Reporting Standard” issued by the Hong Kong Institute of Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

(%)
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OPINION

In our opinion, the financial statements of the Association for the year ended 31 March 2015 are prepared, in all
material respects, in accordance with the Small and Medium-sized Entity Financial Reporting Standard and have
been properly prepared in compliance with the Hong Kong Companies Ordinance.

OTHER MATTER

The financial statements of the Association for the period from 21 March 2013 to 31 March 2014 were audited by
another auditor who expressed an unmodified opinion on those statements on 13 October 2014.

TPeee 2 Ttnes <P oA

POON & PARTNERS CPA LIMITED
Certified Public Accountants (Practising)

Room 1802, 18/F.,

Sunbeam Commercial Building,
469-471 Nathan Road,
Kowloon, Hong Kong

HONG KONG, 7 December 2015

Ng Hon Wai, Derek
Practising Certificate Number P05621
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Clementi Secondary School Alumni Association Limited
INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2015
1/4/2014 to 21/3/2013 to
Note 31/3/2015 31/3/2014
HKS HK$
REVENUE
Income from activities 2(a) 3,840 37,950
Donation and sponsorship 2(a) 20,000 21,000
Subscription income 2(a) 3,300 19,900
27,140 78,850
OTHER INCOME
Bank interest income 5 1
27,145 78,851
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and promotion expenses 3,080 -
Activity expenses 5,484 52,412
Auditor’s remuneration - 7.000
Bank charges 350 300
Business registration fee 250 -
Formation expenses - 5,075
Legal and professional fee - 2,000
Miscellaneous expenses 4,396 9,704
Printing and stationery 137 -
School scholarship - 6,000
Website and technology expenses 1,000 900
14,697 83,391
SURPLUS/DEFICIT) BEFORE TAXATION 12,448 (4,540)
TAXATION 4 - -
SURPLUS/DEFICIT) FOR THE YEAR/PERIOD 12,448 (4,540)

The annexed notes form an integral part of these financial statements.

P.11



EXETERRTH RN

Clementi Secondary School Alumni Association Limited

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2015

CURRENT ASSETS
Subscriptions receivable
Prepayment
Bank and cash balances

CURRENT LIABILITIES
Account payables
Accrued charges

NET ASSETS/LIABILITIES)

FUNDS
Retained surplus/(deficit)

Approved by:

Py

Cheng Wai Lun William
Chairman
Management Committee

The annexed notes form an integral part of these financial statements.

god
Note 2015 2014
HKS HK$
- 4,500
2,250 -
56,848 58,750
59,098 63.250
51,190 58.790
- 9,000
51,190 67,790
7,908 (4,540)
5 7.908 (4,540)
Treasurer
Management Committee
P.12
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Clementi Secondary School Alumni Association Limited
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/(deficit) before taxation
Adjustment for:

Bank interest received

Operating cash flows before working capital changes

Working capital changes:-
Decrease/(increase) in subscriptions receivable
Increase in prepayment
(Decrease)/increase in account payables
(Decrease)/increase in accrued charges

Net cash (outflow)/inflow from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Interest income received
NET (DECREASE)/INCREASE IN
CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT

THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT
THE END OF THE YEAR

goad

ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS

Cash and bank balances

1/4/2014 to 21/3/2013 to
31/3/2015 31/3/2014
HKS HKS
12,448 (4,540)
(5) (1)
12,443 (4,541)
4,500 (4,500)
(2,250) :
(7,600) 58,790
(9,000) 9,000
(1,907) 58,749
5 1
(1,902) 58,750
58,750 .
56,848 58,750
56,848 58,750
P.13
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EXFFTRRAHE BT

Clementi Secondary School Alumni Association Limited
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015

1. GENERAL

Clementi Secondary School Alumni Association Limited (the “Association™) is incorporated in Hong Kong with
limited liability by guarantee and not having a share capital. The Association’s registered office is located at 30
Fortress Hill Road, North Point, Hong Kong.

The principal activities of the Association are to unite the alumni of Clementi Secondary School, promote the
fellowship of the alumni members, organise activities and functions for their welfare, and give assistance to the
development of the alma mater.

The income and property of the Association, whatever and whenever derived, shall be applied solely towards the
promotion of the objects of the Association as set forth in its Articles of Association, and no portion thereof shall be
payable to the members of the Association. In the event of the Association being wound up, each member of the
Association guarantees to contribute not more than HK$10 towards payments of debts and liabilities.

The presentation currency of the financial statements is Hong Kong dollar which is also the functional currency of the
Company.

2. PRINCIPAL ACCOUNTING POLICIES

The Association qualifies for the reporting exemption as a small private company under section 359(1)(a) of the Hong
Kong Companies Ordinance (Cap. 622) and is therefore entitled to prepare and present its financial statements in
accordance with the Small and Medium-sized Entity Financial Reporting Standard issued by the Hong Kong Institute
of Certified Public Accountants.

These financial statements comply with the Small and Medium-sized Entity Financial Reporting Standard and have
been prepared under the accrual basis of accounting and on the basis that the Association is a going concern.

The measurement base adopted is the historical cost convention.

The Association prepared its financial statements in accordance with the Hong Kong Financial Reporting Standard
for Private Entities issued by the Hong Kong Institute of Certified Public Accountants in previous year. In current
vear, the Association has adopted, for the first time, the Small and Medium-sized Entity Financial Reporting Standard
issued by the Hong Kong Institute of Certified Public Accountants that are effective for accounting periods beginning
on or after 3 March 2014. The application of Small and Medium-sized Entity Financial Reporting Standard has no
impact to the cumulated and comparative figures of the financial statements.

The following are the specific accounting policies that are necessary for a proper understanding of the financial
statements:

(a) Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the Association and when the
revenue can be measured reliably, on the following basis:-

- Income from activities is recognized upon receipt from the participants.

- Donation and sponsorship are recognized upon receipt from donors.

- Subscription fee is recognized when an alumni is admitted as member to the Association.
- Interest income is recognised on a time proportion basis.

; P.14
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EXBTEREGHE R

Clementi Secondary School Alumni Association Limited
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015

2, PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

(b) Taxation

The charge for taxation is based on the results for the year as adjusted for items which are non-assessable or
disallowable. Hong Kong profits tax is provided at the rate prevailing for the year based on the assessable profit for
the year less allowable losses, if any, brought forward.

Deferred tax is not provided.

(c) Account receivables

Account receivables are stated at estimated realisable value after each debt has been considered individually. Where
the payment of a debt becomes doubtful a provision is made and charged to the income statement.

(d) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term, highly liquid investments that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of changes in value. Bank
overdrafts that are repayable on demand and form an integral part of the Association’s cash management are also
included as a component of cash and cash equivalents.

3 COMMITTEE MEMBERS’ REMUNERATION

During the year, none of the committee members received any remuneration from the Association. (2014: nil)

4. TAXATION

The Association is exempted from Hong Kong profits tax pursuant to Section 24(1) of the Inland Revenue Ordinance.

. P.15
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EXRFREBEAGTHRNE

Clementi Secondary School Alumni Association Limited
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015

5. CHANGED IN FUNDS

7]

Retained
surplus
HK$
Balance at [ April 2014 (4,540)
Surplus for the year 12,448
Balance at 31 March 2015 7,908
6. COMPARATIVE FIGURES AND OPENING BALANCES

The opening balances were based on the financial statements audited by another firm of the Hong Kong Institute of
Certified Public Accountants.

7. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were approved and authorised for issue by the Management Committee on 7 December
2015.

1 P.16
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